M AMOIDEEN
ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

The Members of M.E.S COLLEGE, PONNANI

Adverse Opinion

we have audited the Financial Statements of M.E.S COLLEGE, PONNANI which comprise the
galance Sheet as at 31st March 2022, and the Income and Expenditure account for the year

then ended.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2022, and of its deficit for the year then ended in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of
India (ICAl), except for the possible effects of the matters described in the Basis for Adverse

Opinion Paragraph.

Basis for Adverse Opinion

While reviewing the accounts of Ponnani College Hostel, it was found that account No. 0677
with Bank of Baroda is not fully accounted for and the expenditure in this account is yet to be
accounted for. Hence, we were unable to assess the impact of the same in the absence of
supporting evidence (Forming part of Note 8 "Cash and Cash Equivalents")

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent to the entity in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management'’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position. This responsibility includes design, implementation and
mointenonce of internal control relevant to the preparation and fair presentation of the
financial statements that are free from material misstatement, whether due to fraud or error.

In Preparing the financial statements, management is responsible for assessing the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern bass qunting unless management either intends
o liquidate the entity or to cease operati
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MUSLIM EDUCATIONAL SOCIETY [REGD.), CALICUT

MES PONNANI COLLEGE, PONNANI
POMNANI

INCOME & EXPENDITURE ACCOUNT FOR.THE YEAR ENDED 31" MARCH 2022

W

Porliculars Schedules Cunet;i Year Prqvlo:s Yeor
1. INCOME
. Revenve from Objectives of Sociely 11 3,228,000 1,21.081
Donation - 2
£ Grants Received From MES Institulions 12 - 1,67,95,000
. Grants Received From Others . 5
- OtherIincome 13 8,15,358 4,15,390
| Total iIncome * 11,43,358 1,73,31,471
l. EXPENDITURE
Operating Expenses 14 5.61,809 1,67.954
Employee Benefils 15 15,82,100 9.65.295
Office and Administrative Expenses , 16 10,27.252 7.21,612
Finance Costs - =
Grants Paid to MES Institutions - =
Charity and Donation Paid 17 45,000 -
Depreciation Expense 5 28.67,738 21,35,732
. Other Expenses 18 2,13,159 17,78.874
‘Total Expenses 62,97,058 57,69,467
il. Surplus/(Deficit) for the year (l-11) {(51,53,700) 1,15,62,004

1-18
As per our report of even date attached
For M A Moideen & Associates
Chartered Accountants
F.R.N0.002126 S

schedules forming part of accounts

or and on behalf of Managing Committee
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SCHEDULES FORMING PART OF ACCOUNTS
Particulars Cunrent Year

Previous Year

o\

- #
*

PIN- 679 586 /)O /[

MES Ponnani College
Ponnani South - 679 586

! 4 T
|. CAPITAL FUNDS
a) Capital Fund
BG'G_n_Ce of Capital as per last Balance Sheet 2,97.78,306 182,146,302
; Addition to Capital Fund during the Year = -
i Internal Transfers a -
. Surplus/(Deficit) for the year [51.53,700) 1.15,62,004
2,46,24,606 2,97,78,306
‘ b) Other Funds
Balance as per lost Balance Sheet (Other Funds) 1,36,59.493 1,36,59,493
Additions during the Year {Other Funds) - :
1,34,59,493 1,36,59,493
. Total 38284098 43437798
!‘!.LOANS AND ADVANCES INTER INSTITUTiONS
i From MES Institutions 20,22,511 20,22,511
* ; 20,22,511 20,22, 511
LDEPOSITS
i Other Security Deposits 2,83,150 1,75,150
| . : 2,83,150 1,75,150
+OTHER CURRENT LIABILITIES
Other Payables 42,638 26,118
. 42,638 26,118
\LOANS AND ADVANCES INTER INSTITUTIONS
To MES Institutions 3,570 1,785
3,570 1,785
\DEPOSITS
KSEB 1,15,984 1,11,984
Other Refundable Deposils 1,800 1.800
1,17,784 1,13,784
/CASH AND CASH EQUIVALENTS
Cash in Hand 1.85,039 1.53,979
Cash at Bank . 6,95,253 1,18,65,741
8,80,292 1,20,19,720
SHORT TERM LOANS AND ADVANCES
Salary Advance to Staff 4,02,000 2,04,000
4,02,000 2,04,000
).OTHER CURRENT ASSETS
DS Receivable 7,700 -
b 7,700 -
I.REVENUE FROM OBJECTIVES OF SOCIETY
Academic Fee Collection from students 3.28,000 1.21,08]
3,28,000 1,21,081
2GR MMES INSTITUTION
s , = 1,67,95,000




13.0OTHER INCOME
Interest Received
Other Incidental Income

4.OPERATING EXPENSES
~ Academic Expenses
Other Operating Expenses

|S.EMPLOYEE BENEFITS
' Salary and Allowances
Other Employee Cost

{6.OFFICE AND ADMINISTRATIVE EXPENSES
| Adverlisement Charges
i Audit Fee
{ Bank Charges
| Electricity and Fuel Charges
E Intemet Charges
Postage and Courier
\ Printing and Stationery
! Rates, Duties and Taxes
| Refreshment Charges
| Telephone Charges
| Travelling Expenses
. Other Administrafive Expenses

I.CHARITY AND DONATION PAID
Donation Paid as Charity

LOTHER EXPENSES
Repairs and Maintenance
Miscellaneous Expenses

1,49,508 63.090
6,65,850 3.52,300
8,15,358 4,15,390
5,61,809 1,65,734
“ 2,220
5,561,809 1,647,954
15,64,100 9,47,295
18,000 18,000
15,82,100 9,65,295
16,520 1,41,610
309 202
7.14,353 3.40,094
68,441 56,016
7,000 7,000
31,683 47,698
11,550 11,550
8,782 42,495
50,049 9,313
38,392 24,000
80,173 41,634
10,27,252 7.21,612
45,000 ]
45,000 -
2,13,159 10,44,919
- 733,955
2,13,159 17,78,874

v and on behalf of Managing Commiiiee

1girman Secretary Treasurer

ICe: Malappuram

MES Ponnani College

As per our report of even date attached
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M.A.Moldeen ; B.Sc.,

Ponnani South - 679 586 AN

For M A Moideen & Associates
Chartered Accountants

F.R.No. 002126 S

FCA, DISA (ICAIl)
Partner
M.No. 022113
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MUSUM Epyear,

0
MES PONNANrﬁl SOCIgTy [REGD.], CALICUT

COLLEGE, p
PO CE: PONNANI

-

oo

s.No. — e
— P arficulgrs Curreg’ Year
| loons And Advanceg u
M.E.S Higher SECOnd(ors 2'(':'}?) -FrommEes Institutions
MES Cenlral Commipygq 00k P 1357511
20,22,511
2 Other Security Deposits lab
Canteen Deposit ( ' Hity)
Hostel Ladies & Mens 2 gg?gg
2,83,150
3 Other Payables
University Admission Fee Payab
Audit Fee Payable yaole ]22 ;{,g
42,638
4 loans And Advances (Asset) -To MES Institutions
Unit Commitiee , Ponnanj 3,570
3,570
5 Other Refundable Deposits
Gas Deposit 1,800
1,800
6 Cashin Hand
Management 806
Hostel 1,84,233
1,85,039
7 Cash at Bank
State Bank of India A/c No.2678 1,39,492
Bank of Baroda A/C No 0677 31,667
Federal Bank A/C No. 6751 4,05,424
Kerala Gramin Bank A/c; N0.6391 l;ggg;
8 Salary Advance to Staff .
Salary Advance \44822828
7 Fees 2 Other Collections from students 13 N2\ ,
Establishment fee _ (v e ) ] 22000
Admission fee collection }\ -3 Y/ . .000

Principal

MES Ponnani College
Ponnani South - 679 586
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academic Expenses :
Application & Affiliation Charges
Website Expense
NAAC Expense

Compensation to Employees
12 Non Teaching Staft
Salary

13 Other Employee Cost
Honorarium

14 Other Office Expenses
Insurance Charge
Generator Expense
Software expenses
Office Expense
KSEB Expenses

15 Donation paid as charity °
Fresh Meals( M.E.S Dist)
Care @ Home

16 Repairs & Maintenance

Repairs & Maintenance - Building

MES Ponnani College
Ponnani South - 679 586

Y -
'/ PONNANISOUTH

PIN- 679 586

2,03,495
4,840
3.53,274

5,61,809

15,64,100

15,64,100

18,000

18,000

33,120
26,180
10,620
1,785
8,468

80,173

25,000
20,000

45,000

3,159

2,1
2,13,159




